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Securities News
CAMBODIA: MARKET WATCH

The Cambodia Securities Exchange (CSX) Index lost 1.33 points or 0.28 % to close at 475
yesterday. The index that opened at 475.89-recorded 476.08, as the day is high. The day’s low
was 473.29.0n the Main Board; PPAP gained 40 riels to move to 14,000 riels. PWSA shed 200
riels to reach 7,300 riels and PPSP 50 riels to settle at 2,320 riels. ABC, GTI, PAS and PEPC
remained flat at 10,600 riels, 3,850 riels, 13,200 riels and 3,140 riels respectively. On the
Growth Board, DBDE lost 30 riels to move to 2,350 riels and JSL gained 60 riels to reach 4,940
riels. (Khmer Times)
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CAMBODIA:  Stock trading in red in Q3 amid low market liquidity

The quarterly data of securities market operations shows that the trading value and volume
in Cambodia’s stock exchange decreased in the third quarter of this year compared to the
previous period as the market has been negatively affected by the slowdown of the economy,
low market liquidity, according to the top official of the country’s regulator. The trading
volume of the equity market has fallen sharply by 78.59 % to 6.47 million shares in the July-
September period of this year from 30.19 million shares in the same period of last year, which
results in the trading value slipping 79.89 % to $15.49 million from $77.99 million, while
average daily trading volume and value have decreased by 79.90 % and 81.13 % respectively,
according to the data shown in the Securities Trading Statistical Bulletin for the quarter 3 of
2022.The third quarterly report for this year also shows that the number of shares that
investors have ordered to buy and shareholders ordered to sell has gone down by 47.06 %
and 47.74 % respectively, while the number of investors has fallen by 19.92 % to 5,755 persons
in the quarter 3 compared to 7,187 persons in the previous period and the market
capitalization has decreased slightly by 5.18 % to about $1.75 billion from $1.86 billion. Sou
Socheat, Director General of Securities and Exchange Regulator of Cambodia (SERC)
told Khmer Times on Friday that the share trading figures are expected to bounce back in
quarter 4 as some of the companies will give dividends in the final quarter of this year, while
trading will be more active than the third quarter as “My First Stock” event has provided free
investor ID and then the trading activities is believed to increase. “Though, another reason
that most figures are in red is because there is low market liquidity [as] most investors after
buying the stock, they would hold them to get dividend instead of trading it in the market,”
Socheat said, adding that the decrease in the trading value and volume in stock exchange in
the quarter 3 compared to the previous period has been partially caused by the impact of the
slowdown of the economy. Socheat added that promoting market liquidity requires the
participation of all key stakeholders, the regulator and or the exchange alone cannot boost
the trading activities in the market. Therefore, it requires all of our effort in organizing
campaigns and activities to promote the understanding of the capital market to attract more
participants to the market. Kim Sophanita, director of CSX’s market operations department,
told Khmer Times that she agreed that the trading volume and value declined in the third
quarter. However, she added that the decrease was not a potential concern as it is still at a
similar level compared to the rest of the quarters except the quarter 2 in which “extra big
trade” occurred such as $43 million trading by Acleda Bank Plc. “The red color means the
decline, but it is not a bad thing as in the previous quarter there was big trading by negotiation.
(Khmer Times)

CAMBODIA:  SERC begins probe into illegal investment schemes

The Securities and Exchange Regulator of Cambodia (SERC) in collaboration with relevant
authorities has started investigating non-governmental organizations (NGOs), associations,
companies and individuals that have illegal investment schemes to collect funds from the
public, said a top official of the regulator. These illegal activities have been promote online
through Facebook and Telegram groups to register as members or deposit cash directly or
through bank accounts on proposed projects with an assurance to provide compensation or
unusually high monthly return, said the official. Sou Socheat, Director General of SERC,
told Khmer Times on Friday that collecting money from the public for any specific investment
is considered a collective investment scheme — a type of securities — which is considered illegal
and shall be liable to a term of imprisonment and a fine pursuant to the Law on the Issuance
and Trading of Non-Government Securities 2007 if such activity is conducted without the
license from the regulator. “In the case of collecting money from the public for an unknown
project and promising to return the profit at an unusually high rate, this can be a type of
arrangement where previous depositors are paid returns from funds contributed by
subsequent depositors. Fortunately, previous depositors may get money back, whereas
subsequent depositors will encounter financial loss when new depositors are not found,”
Socheat explained. This kind of activity cannot be termed as investment and can consider an
attempt of fraud or fraud, which shall be subject to a term of imprisonment and a fine
pursuant to the Criminal Code of the Kingdom of Cambodia. Although the depositors have
received profit the project will collapse in a short period; moreover, the subsequent
depositors will suffer the same losses as in the case of Telexfree, EBC, and Enarita, according
to So cheat. “Since those organizations, associations and related individuals are under
investigation, SERC could not mention them to avoid the implications of the investigation
process,” Socheat said. These types of projects will collapse in a short period because early
depositors really get returns, but subsequent depositors would face full losses, according to a
statement released Wednesday last week by SERC.SERC also appealed to the public to be
careful in investing in schemes to protect their properties. (Khmer Times)
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CAMBODIA: Acleda Bank’s market share unsatisfactory, despite profit

Acleda Bank Plc generated nearly $49.42 million in the third quarter this year, which scaled up
to 26.96 % or $10.5 million compared to the same three-month period of 2021, and even
though the bourse-listed bank has maintained its market share on deposit and loan in the
banking industry yet the overall market share remained unsatisfactory, said bank’s senior
official. The profit in the third three-month period of 2022 was generated principally from
interest income, fee and commission income and other incomes, which accounted for 90.37
%, 6.49 % and 3.14 % respectively to the total revenue, according to the official, who is in
charge of finance at Acleda Bank Plc that dominated Cambodia’s stock exchange. The third
quarterly report as of September 30, 2022, of Acleda Bank Plc released Wednesday last week
by Cambodia Securities Exchange (CSX) shows that the interest income of the bank—that
dominates the total revenue—is the interest income from loans and advances to customers,
deposits and placement with banks and financial investments. Chhay Soeun, Chairman of
Board of Directors of Acleda Bank Plc, said that during the third quarter of 2022, the bank has
continued enlarging its multi-products and services in order to fulfill the customers’
satisfaction with the daily and closest banking transactions and payment even though the
global economic outlook has remained uncertain and raise global recession concerns due to
soaring inflation, monetary policy tightening, ongoing supply chain disruption and prolonged
Russia-Ukraine war. “The bank had also obtained the approvals from regulators to provide
escrow services in the trust sector, and operate as a government securities broker for the
government securities investors who are non-banking and financial institutions,” Soeun said,
adding, that Cambodia’s economic outlook has continued gained momentum to gradually
rebound to the normal faster than expected in 2021.Chhay Soeun, Chairman of Board of
Directors of Acleda Bank Plc, said that during the third quarter of 2022, the bank has continued
enlarging its multi-products and services in order to fulfill the customers’ satisfaction with the
daily and closest banking transactions and payment even though the global economic outlook
has remained uncertain and raise global recession concerns due to soaring inflation, monetary
policy tightening, ongoing supply chain disruption and prolonged Russia-Ukraine war. (Khmer
Times)

Economic News

CAMBODIA: Cambodia earns $3 billion from agricultural products exports in first 10
months

Cambodia exported 7.62 million tons of agricultural products in the first 10 months of 2022,
earning $3.07 billion in revenue, according to a report released by the Ministry of Agriculture,
Forestry and Fisheries (MAFF) on Saturday. Main products Cambodia exported included rice,
bananas, mangoes, cassava, cashew nuts, corn, palm oil, pepper and tobacco, among others,
the report said, adding that China is one of the key buyers of the kingdom’s products.
Cambodian Minister of Agriculture, Forestry and Fisheries Dith Tina said Cambodia and China
have solid agricultural cooperation as Cambodia has enjoyed exporting milled rice, bananas,
mangoes and, most recently, longings to China. “I am confident that we can grow this
relationship even more in the years to come,” he told Xinhua in a recent interview. “The
Chinese market still has much potential to absorb more Cambodian agricultural products and
neither country has yet used the maximum potential in this sector.” Tina said the Regional
Comprehensive Economic Partnership (RCEP) trade deal and the Cambodia-China Free Trade
Agreement (CCFTA), which both entered into force earlier this year, have injected new
impetus into the development of Cambodia’s agriculture. “Both free trade agreements will
contribute to not only the agriculture sector’s growth but also the farmers’ welfare and
prosperity,” he said. Agriculture is one of the four pillars supporting Cambodia’s economy. The
sector contributed 24.4 % to the gross domestic product (GDP) in 2021, according to the
ministry. Rice is the main cash crop in the Southeast Asian nation, where some 12.2 million
tons of paddy rice was product in 2021, an increase of 11.6 % year-on-year, it said. Xinhua.
(Khmer Times)
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CAMBODIA: Kampong Speu palm sugar to sweeten Chinese market

Kampong Speu palm sugar, which has the geographical indicator (Gl) status in the European
Union, is expect to reach the Chinese market next year. The move expected to expand the
market for the commodity. Around 20 tons of sugar, which is 30 % of total export, is expected
to ship to China next year, the Kampong Speu Palm Sugar Promotion Association (KSPSPA)
said. The samples of Gl sugar have been send to China recently for promotion, KSPSPA’s
assistant officer Vy Veasna said. “We have sent samples of sugar to China and a Chinese firm
has informally ordered around 20 tons of sugar to the association for export next year,”
Veasna told Khmer Times yesterday. The association, through partner exporting companies,
exported 76 tons of paste palm sugar and 2.3 tons of powder sugar this year. The major export
market for the commodity is the European Union, followed by the US, Japan, Taiwan, and
Thailand. Currently, Cambodia exports milled rice, dried cassava, fresh mango and banana to
China. The comprehensive strategic partnership cooperation between Cambodia and China
has contributed significantly to agricultural sector development in Cambodia, said Dith Tina,
Ministry of Agriculture, Forestry, and Fisheries. “Soon, Cambodia will negotiate to develop
phytosanitary protocols for more kinds of Cambodian fruits to be exported to China,” Tina said
at the official ceremony of Pailin longan export to China in late October. The ministry has asked
China to accelerate the negotiation on potential agricultural products for exports. Pepper, bird
next, and durian are on the list that Cambodia has been asking for accelerating the sanitary
and phytosanitary requirement negotiation. Palm sugar prices sold by association members
range from $1.25 to $1.75/kg. Kampong Speu province palm sugar was registered as a
protected product by the EU in 2019 under the name ‘Skor Thnot Kampong Speu’. It became
the second Cambodian Gl product after ‘Kampot Pepper’ was register in February 2016.Palm
sugar sap is collected and processed in three districts — Oudong and Samrong Torng districts
in Kampong Speu province and Ang Snuol district in Kandal. (Khmer Times)

Date Index/Stock Open High Low Close Change A (%) Volume Val::[:;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 468.90 472.45 468.90 472.45 3.32 A0.71% 38,456 350,150,620 87,538 7,165,512
PPWSA 7,400 7,420 7,380 7,420 20.00 A0.27% 317 2,343,960 585.99 645,341
25/11/22 GTI 3,830 3,830 3,800 3,830 -10.00 V¥0.26% 3,056 11,639,610 2,909.90 153,200
PPAP 14,000 14,000 13,980 13,980 0.00 0.00% 162 2,266,000 566.50 289,167
PPSP 2,340 2,350 2,330 2,340 20.00 A0.86% 4,052 9,484,820 2,371.21 168,188
PAS 13,140 13,180 13,120 13,120 -60.00 V0.45% 860 11,303,380 2,825.85 1,125,328
ABC 10,380 10,500 10,380 10,500 120.00 A1.15% 29,996 313,072,020 78,268.01 4,548,212
PEPC 3,140 3,150 3,140 3,150 10.00 A0.31% 13 40,830 10.21 236,077
Index 469.14 469.14 465.82 469.13 1.13 A0.24% 98,552 987,400,830 246,850 7,115,153
PPWSA 7,380 7,400 7,380 7,400 20.00 A0.27% 292 2,155,260 538.82 643,601
24/11/22 GTI 3,810 3,840 3,810 3,840 0.00 0.00% 705 2,698,220 674.56 153,600
PPAP 13,980 13,980 13,960 13,980 -20.00 V0.14% 342 4,777,360 1,194.34 289,167
PPSP 2,350 2,350 2,310 2,320 -20.00 ¥0.85% 3,605 8,392,810 2,098.20 166,750
PAS 13,120 13,200 13,000 13,180 60.00 A0.45% 262 3,433,220 858.31 1,130,475
ABC 10,400 10,400 10,300 10,380 -60.00 V0.57% 93,344 965,937,680 241,484.42 4,496,232
PEPC 3,140 3,140 3,140 3,140 50.00 A161% 2 6,280 1.57 235,327
Index 47117 471.75 468.73 470.26 2.06 A0.44% 96,674 970,508,920 242,627 7,132,361
PPWSA 7,400 7,400 7,360 7,380 -20.00 ¥0.27% 492 3,633,120 908.28 641,862
GTI 3,850 3,860 3,810 3,840 -10.00 ¥0.25% 4,175 15,988,580 3,997.15 153,600
3/1/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 22 308,000 77.00 289,581
PPSP 2,350 2,350 2,340 2,340 10.00 A0.42% 880 2,060,200 515.05 168,188
PAS 13,180 13,200 13,100 13,120 0.00 0.00% 285 3,736,540 934.14 1,125,328
ABC 10,420 10,460 10,380 10,440 -60.00 V0.57% 90,627 944,182,260 236,045.57 4,522,222
PEPC 3,120 3,150 3,090 3,090 -50.00 V¥ 1.59% 193 600,220 150.06 231,580
Index 472.74 473.70 470.89 472.32 1.67 A0.35% 39,880 389,181,660 97,295 7,163,518
PPWSA 7,380 7,400 7,360 7,400 0.00 0.00% 807 5,954,260 1,488.57 643,601
GTI 3,860 3,860 3,800 3,850 10.00 A0.26% 3,359 12,809,140 3,202.29 154,000
22/11/22 PPAP 14,000 14,000 13,940 14,000 0.00 0.00% 144 2,015,320 503.83 289,581
PPSP 2,340 2,340 2,330 2,330 -10.00 v0.42% 766 1,788,510 447.13 167,469
PAS 12,900 13,180 12,900 13,120 20.00 A0.15% 1,465 19,045,360 4,761.34 1,125,328
ABC 10,560 10,560 10,460 10,500 -60.00 V¥0.56% 33,009 346,532,840 86,633.21 4,548,212
PEPC 3,150 3,150 3,140 3,140 -10.00 V¥0.31% 330 1,036,230 259.06 235,327
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Index 475.81 475.95 472.16 473.99 1.77 A037% 67,233 654,101,950 163,525 7,188,861
PPWSA 7,440 7,460 7,320 7,400 -20.00 V0.26% 4,118 30,238,380 7,559.60 643,601
GTI 3,840 3,880 3,840 3,840 0.00 0.00% 822 3,156,890 789.22 153,600
2/ PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 3 42,000 10.50 289,581
PPSP 2,350 2,350 2,330 2,340 0.00 0.00% 4,624 10,821,110 2,705.28 168,188
PAS 13,200 13,200 13,100 13,100 -100.00 V0.75% 269 3,531,560 882.89 1,123,613
ABC 10,600 10,600 10,500 10,560 -40.00 ¥0.37% 57,385 606,274,240 151,568.56 4,574,201
PEPC 3,140 3,150 3,140 3,150 10.00 A031% 12 37,770 9.44 236,077
Index 475.21 475.79 473.36 475.76 0.76 A0.16% 58,137 538,938,780 134,735 7,215,755
PPWSA 7,320 7,420 7,320 7,420 120.00 A164% 5,680 41,608,580 10,402.15 645,341
GTI 3,850 3,850 3,840 3,840 -10.00 V0.25% 112 430,120 107.53 153,600
18/11/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 151 2,114,000 528.50 289,581
PPSP 2,340 2,340 2,310 2,340 20.00 A0.86% 6,787 15,833,710 3,958.43 168,188
PAS 13,200 13,200 13,160 13,200 0.00 0.00% 271 3,572,340 893.09 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 44,881 474,579,320 118,644.83 4,591,528
PEPC 3,140 3,150 3,140 3,140 0.00 0.00% 255] 800,710 200.18 235,327
Index 475.89 476.08 473.29 475.00 1.33 A0.28% 61,766 550,505,620 137,626 7,204,280
PPWSA 7,500 7,520 7,300 7,300 -200.00 V2.66% 1,450 10,774,960 2,693.74 634,904
GTI 3,860 3,860 3,850 3,850 0.00 0.00% 49 188,690 47.17 154,000
/2 PPAP 14,000 14,000 14,000 14,000 40.00 A0.28% 202 2,828,000 707.00 289,581
PPSP 2,350 2,350 2,320 2,320 -50.00 ¥2.10% 12,251 28,503,940 7,125.99 166,750
PAS 13,200 13,200 13,180 13,200 0.00 0.00% 801 10,557,720 2,639.43 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 46,965 497,504,220 124,376.06 4,591,528
PEPC 3,080 3,140 3,080 3,140 0.00 0.00% 48 148,090 37.02 235,327
Index 477.40 477.51 472.88 476.33 117 A0.25% 116,762 937,520,090 234,380 7,224,441
PPWSA 7,400 7,500 7,400 7,500 80.00 A107% 3,410 25,438,580 6,359.65 652,299
GTI 3,880 3,880 3,820 3,850 0.00 0.00% 1,932 7,388,310 1,847.08 154,000
16/11/22 PPAP 13,980 14,000 13,960 13,960 -20.00 V0.14% 60 838,520 209.63 288,754
PPSP 2,390 2,400 2,160 2,370 -20.00 V0.83% 32,568 75,182,160 18,795.54 170,344
PAS 13,160 13,200 13,160 13,200 20.00 A0.15% 728 9,608,820 2,402.21 1,132,190
ABC 10,660 17,200 10,500 10,600 -60.00 V0.56% 77,135 816,155,980 204,039.00 4,591,528
PEPC 3,130 3,140 3,120 3,140 20.00 A0.64% 929 2,907,720 726.93 235,327
Index 478.70 479.25 472.33 477.50 1.20 A0.25% 109,532 1,055,133,020 263,783 7,242,110
PPWSA 7,420 7,420 7,400 7,420 -20.00 V0.26% 745 5,517,260 1,379.32 645,341
GTI 3,900 3,900 3,820 3,850 -10.00 ¥0.25% 1,377 5,269,420 1,317.36 154,000
15/14/22 PPAP 14,000 14,000 13,980 13,980 -20.00 V0.14% f1135) 1,887,380 471.85 289,167
PPSP 2,380 2,390 2,370 2,390 10.00 A0.42% 11,601 27,647,570 6,911.89 171,781
PAS 13,260 13,260 13,180 13,180 20.00 A0.15% 351 4,628,800 1,157.20 1,130,475
ABC 10,700 10,700 10,480 10,660 -40.00 V0.37% 95,313 1,010,151,280 252,537.82 4,617,518
PEPC 3,140 3,140 3,120 3,120 -10.00 V0.31% 10 31,310 7.83 233,828
Index 480.02 480.29 476.94 478.70 1.24 A0.26% 135,136 837,983,500 209,496 7,268,882
PPWSA 7,440 7,440 7,400 7,440 -20.00 V0.26% 365 2,713,300 678.33 647,080
GTI 3,880 3,880 3,850 3,860 0.00 0.00% 558 2,152,830 538.21 154,400
/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 154 2,154,400 538.60 289,581
PPSP 2,380 2,440 2,370 2,380 30.00 A127% 72,472 173,081,300 43,270.33 171,063
PAS 13,180 13,180 13,120 13,260 -40.00 V0.30% 295 3,880,860 970.22 1,137,336
ABC 10,740 10,740 10,660 10,700 -40.00 ¥0.37% 61,100 653,408,720 163,352.18 4,634,844
PEPC 3,140 3,140 3,070 3,130 20.00 A0.64% 192 592,090 148.02 234,578
Index 480.32 480.67 478.07 479.94 0.35 A0.07% 101,171 1,032,006,660 258,002 7,279,147
PPWSA 7,460 7,460 7,400 7,460 0.00 0.00% 350 2,598,440 649.61 648,820
GTI 3,900 3,900 3,850 3,860 10.00 A0.25% 1,851 7,136,870 1,784.22 154,400
w22 PPAP 13,940 14,000 13,940 14,000 0.00 0.00% 136 1,902,800 475.70 289,581
PPSP 2,360 2,360 2,330 2,350 -10.00 V0.42% 5,133 12,010,960 3,002.74 168,906
PAS 13,260 13,300 13,180 13,200 -40.00 V0.30% 1,559 20,604,260 5,151.07 1,132,190
ABC 10,740 10,740 10,680 10,740 0.00 0.00% 92,090 987,591,560 246,897.89 4,652,171
PEPC 3,110 3,140 3,110 3,110 -20.00 V0.63% 52 161,770 40.44 233,079
Index 480.32 481.70 478.27 480.29 0.50 A0.10% 92,242 957,190,680 239,298 7,284,395
PPWSA 7,440 7,460 7,440 7,460 20.00 A0.26% 689 5,131,280 1,282.82 648,820
GTI 3,900 3,900 3,810 3,850 -10.00 V0.25% 2,304 8,828,070 2,207.02 154,000
10/11/22 PPAP 14,000 14,000 13,940 14,000 0.00 0.00% 991 13,865,940 3,466.49 289,581
PPSP 2,350 2,360 2,350 2,360 0.00 0.00% 2,094 4,926,410 1,231.60 169,625
PAS 13,180 13,240 13,160 13,240 80.00 A0.60% 425 5,605,780 1,401.45 1,135,621
ABC 10,760 10,800 10,680 10,740 0.00 0.00% 85,577 918,327,880 229,581.97 4,652,171
PEPC 3,110 3,140 3,110 3,130 -10.00 V0.31% 162 505,320 126.33 234,578
04/11/22 Index 477.27 483.56 477.27 479.79 4.54 A0.96% 129,976 1,310,928,150 327,732 7,276,944
PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 319 2,372,740 593.19 647,080
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GTI 3,830 3,870 3,830 3,860 0.00 0.00% 2,486 9,555,820 2,388.96 154,400
PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 283 3,961,920 990.48 289,581
PPSP 2,350 2,370 2,350 2,360 10.00 A0.42% 8,929 21,005,710 5,251.43 169,625
PAS 13,040 13,180 13,040 13,160 80.00 A0.61% 1,130 14,816,220 3,704.06 1,128,759
ABC 10,680 10,900 10,680 10,740 140.00 A1.32% 116,814 1,259,168,900 314,792.23 4,652,171
PEPC 3,130 3,140 3,100 3,140 10.00 A031% 15 46,840 11.71 235,327
Index 47171 47525 47103 47525 4.67 A0.99% 99,811 966,786,390 241,697 7,207,971
PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 616 4,580,900 1,145.23 647,080
GTI 3,860 3,860 3,820 3,860 10.00 A0.25% 3,230 12,412,560 3,103.14 154,400
03/11/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 278 3,891,460 972.87 289,581
PPSP 2,330 2,350 2,320 2,350 20.00 A0.85% 7,290 17,018,670 4,254.67 168,906
PAS 13,100 13,100 13,020 13,080 80.00 A0.61% 1,179 15,409,380 3,852.35 1,121,897
ABC 10,480 10,600 10,460 10,600 140.00 A133% 86,547 911,384,420 227,846.11 4,591,528
PEPC 3,110 3,130 3,100 3,130 20.00 A0.64% 671 2,089,000 522.25 234,578

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of thi8 report



